BY - LAWS
OF
TIMBERBROOK HOMEOWNERS ASSOCIATION, INC.

ARTICLE I

NHAME AND LOCATION. The name of the corporation is Timberbrook Homeovners
Amssociation, Inc., hereinafter referred to as the "Association®. The principal office of
the corporation shall be located at Timberbrock Club House, 6400 Timberbrook Trail,
Broken Arrow, Oklahoma 74014.

ARTICLE II
DEFINITIONS

Section 1. “"Association® shall mean and refer to Timberbrook Homeowners Association,
Inc., its successors and assigns.

Section 2. "Properties” shall wmean and refer to that certain real property described
in the Declarstion of Covenanta, Conditions and Restrictions, and such additions thereto
as may heresfter be brought vithin the jurisdiction of the Associstion.

- Gection 3. "Common Ares" shall mean all real property ovned by the Association for
the common use and enjoyment of the members of the Association.

Section 4. ‘"Lot" shall mean and refer to a plot of land shovn upon any recorded
subdivision map of the Properties vith the exception of the Common Area.

Section 5. "Member® shall mesn and refer to every person or entity vho holde
membership in the Association.

Section 6, *Owner® shall mean and refer to the record ovner, vhether one or more
persone or entities, of s fee simple title to any lot situated upon the Properties,
including contract sellers, but excluding those having such interest merely as security
for the performance of an obligstion.

Section 7., "Declarant® shall mean and refer to State Financial Service Corporation.,
its successors and assigne if such successors or assigne should acquire undeveloped land

. from the Declarent for the purpeae of development.

Section 8. ‘"Declaration® ahall mean and refer to the Declaration of Covenants,
Conditions and Restrictions applicable to the Properties recorded in the Office of the
County Clerk of Wagoner County, Oklahoma.

. ARTICLE III
KEMBERSHIP

Section 1. Hembership. Every person or entity who is a record ovner of a fee or
undivided fee interest in any Lot, vhich is sBubject by covenants of record to assessment
by the Association. The foregoing is not intended to include persons or entities vho
hold an interest merely as security for the performance of an cbligation. No Ovner shall
have more than one membership. Membership shall be appurtenant to and may not be
geparated from ownership of eny lot vhich ie subject to assessment by the Association.
Ovnership of such lot shall be the sole qualification for membership.

Section 2. Sugpension of Membership. During any period in vhich a member shall be in
default in the paywment of any annual or special assessment levied by the Agsociation, the
voting rights and right to use of the recreational facilities of such member may be
suspendéd by the Board of Directors until such sssessment has been paid. Such rights of

_ member may also be suspended, after notice and hearing, for a period not to exceed thirty

(30) days, for violastion of any rules and regulations established by the Board of
Directors govgrning the use of the Common Area and facilities.



ARTICLE IV
VOTING RIGHTS

The Assccistion shall heve one class of voting membership:
Clese A Class A members shall be those persons or entities entitled to membership

as defined in Article III. Clsss A members vho ovn a Lot shall be entitled to tvo (2)
votes for each such Lot in vhich they hold the interest required for membership by

* Article 1I11. Provided, hovever, vhen one or wmore persons or entity holds such interest

or interests in sny Lot, ulthough all of such persons or entities shall be members of the
Associastion and the votes for such a Lot shall be exerciesed as they, among themselves,
may determine, in no event shall more than tve {2) votes be cast with respect to any one
Lot. .

ARTICLE V
PROPERTY RIGHTS AND RESTRICTIONS: RIGHTS OF ERJOYMENT

. Section 1. Each wember shall be entitled to the use and enjoyment of the Common Area
and facilities as provided in the Declaration. Any member may delegste his right of
enjoyment of the Common Area and facilities to the wembers of his family, his tenants or
contract purchasers, vho reaide on his property. Such member shall notify the secretary
in writing of the name of any such delegee. The rights and privileges of such delegee
are subject to suspensign to the same extent am those of the member.

Section 2. Each member shall abide by the Restrictive Covenants as set forth in the
Declaration and Certificate of Dedication as well as any restrictions set forth in the
Timberbrook Homeowners Associstion By-Lave or those imposed by the Board of Directore of
the aforementioned Agsociation. A copy of the Restrictione included in the Declaration
and Certificate of Dedication vwill be given to all nev homeowners snd additional copies
way be purchased from the Association secretary.

) ARTICLE VI
BOARD OF DIRECTORS: SELECTION AND TERM OF OFFICE

Sgction 1. Humber. The affairs of this Association shall be managed by a Board of
nine (9) directors. All of vhom need to be members of the Associstion.” Tvwo members of
the same household may not serve concurrently. '

Section 2, Election. At each annual meeting the members shall elect the directors
for a term of one year vhich wvill begin on Kovember 1. Representation of both men and
women is preferable.

Section 3. Removal. Any director may be removed from the Board, with or without
cause, by a majority vote of the members of the Association. In the event of death,
resignation or removal of a director, his successor shall be selected by the remaining
members of the Board and shall be ratified by the Association wembership. He shall serve
for the unexpired term of his predecessor.

Section 4. Compensation. No director shall receive compensation for any service he
may render to the Association. Hovever, any director may be reimbursed for his actual
expenses incurred in the performance -of his duties.

Section 5. Action Taken Withou Meeting. The directors shall have the right to
take any action in the absence of & meeting vhich they could take at a meeting by
obtaining the written approval of a majority of the directors. Any action so approved
shall have the same effect as though taken at a meeting of the directors.

ARTICLE VII
- MEETINGS OF DIRECTORS

Section 1. Reqular Meetings. Regular meetings of the Board of Directors shall be
held at 8:00 P.M. on the second Tuesday of each month at the Timberbrook Club House.
Should said meeting fall upon & legal holiday, then that weeting shall be held at the
game time on the next Tuesday vhich is not a legal holiday. An agenda shall be posted

- one veek in advance of the meeting.
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Section 2. Special Meetings. Special meetings of the Board of Directars shall be
held vhen called by the President of the Associstion or by any tvo directors, after not
lesa than three (3) days notice to each director.

Section 3. Quorum. A majority of the number of Directors shall constitute s quorum
for the transaction of business. Every act or decision done or made by a majority of the
directors present at a duly held meeting at vhich a quorum is present shall be regarded
as the act of the Board.

Section 4. All Board of Directors meetings shall be open to all interested members
of the Association.

ARTICLE VIII
HOMINATION AND ELECTION OF DIRECTORS

Section 1. Hominastion. Nominationas for election to the Board of Directors shall be
made by a NHominating Committee. HNominations mey also be made from the floor st the
annual wmeeting, providing the nominee is present and consenting. The Hominating
Committee shall consist of s Chairman, vho ghall be a member of the Board of Directors,
and tvo or more members of the Associstion. The Nominating Committee shall be appointed
by the Board of Directora. Thim committee shall make as many nominations for election to
the Board of Directors as it shall in its discretion determine, but not lees than the
number of vacancies that are to be filled.

Section 2. Election. Election to the Board of Directors shall be by secret vritten
ballot. At such election the members may cast, in person or by sbsentee ballot, in
respect to each vacancy, aa many votes as they are entitled to exercise under the
provipions of the Declaration. The persons receiving the largest number of votes shall
be elected. Cumulative voting is not permitted. Ab-cntee ballots must be received prior
to the date of the election.

o ARTICLE IX
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section ]. Povers. The Board of Directors shall have pover to:
(a) adopt and publish rules and regulations governing the use of the Common Area
and facilities, snd the personal conduct of the members and their guest therein, and

to establish penalties for the infraction thereof. -

(b) determine a reasonable admiesion fee or charge for the use of recreational
facilities situated on the Common Areas.

(c) exercise for the Association all povers, duties and authority vested in or
delegated to this Associstion and not reserved to the membership by other provisions
of these By-Lava, the Articles of Incorporation, or the Declaration.

(d} declare the office of a wember of the Board of Directors to be vacant in the
event such mesmber shall be ubsent from three (3) consecutive regular meetings of the
Board of Directors.

(e) employ a manager, an independent contractor, or such other employees as they
deem necessary, and to prescribe their duties and compensation.

(£) expend the funds necegsary to maintain the Common Ares.

{g) arbitrate and enforce all violations of the Restrictive Covenants up to and
including all legal actions deemed necessary.

- Section 2. Duties. It shall be the duty of the Board of Directors to:

(a) cause to be kept a complete record of all its acts and corporate sffairs
and to preesent e statement thereof to the members at the annusl meeting of the
membera or at any special meeting, vhen such a statement 1! requested in writing by
one-half{l/2) of the Class A members.
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(b) supervise all officeras, agents end employees of thie Association, and
to see that their duties are properly perforwmed.

(c) as more fully provided herein, and in the Declarstion, to:

(1) £ix the amount of the annual assesament againat each Lot at least
thirty (30) days in advance of each annual agsesament poriod, as
hereinafter provided in Article XIII, and

{(2) send written notice of each asaesement to every Owner subject theretoat
least thirty (30) days in advance of each annual asseasment period;-

(d) issue, or cause an appropriaste officer to issue, upon demand by any peraon
certificete metting forth vhether or not sny essessment has been paid. A
reasonable charge may be made by the Board for the issusnce of these
certificates. If a certificate states an assesswent has been paid, such
certificate shall be conclusive evidence of such psywent;

(e) procure and maintein adequate liability and hazard insurance on property
ovned by the Association;

(f) cause all officers or employees having fiscal responsibilities to be bonded,
as it way deem appropriete; and

(g) cause the Common Areai to be maintained.

ARTICLE X
COMNMITTEES

! "Section j. In addition to the Nominating Committee, the Board of Directors may
| sppoint other committees as deemed appropriate in carrying out its purposes, such as:

(a) A Bembership Committee vhich shall be comprised of Associstion members
dietributed throughout the development to provide convenient contact vith nevw
howmeovners, furnishing information end ansvering any questions the nev cwners might
hsve. Additionally, it shall be the responsibility of this committee to obtain the
correct names and addresses of all nev members. This committee shall alsc be ready

" to assist the Association Secretary upon request. The Secretary shall be a member of
this committee.

(b) An Audit Committee vhich shall supervise the annusl audit of the
Association’s books and approve the annual budget and statement of income snd
expendituree to be presented to the membership at its regular annual meeting, as
provided in Article XI, Section 1. The Treasurer shall be an ex officio member of
this committee.

(c) A Restrictive Covenant Committee vhich shall vork in conjunction vith the
Architectural Committee described in the declaration and Certificate of Dedication,
and shall be kept informed es to all rulings of the Architectural Committee formed
under the Declaration and Certificate of Dedication. The Restrictive Covenant
Committee shsll continue to reviev all building plans and posaible violations of sny
other Restrictive Covenants as published in Section 2 of the Certificate of
Dedication. This Committee shall be comprised of five (5) Association members, tvo
(2) of vhich must be members of the Board of Directors.

(d) A_Pool Facility Committee vhich shall have the reasponsibility of managing

. the pool. This shall entail preparing the budget to be submitted to the Board of
Directors for approval, estsblishing pool rules and seasons, and hiring the necessary

© personnel to see that the pool functions properly. Maintenance contracts or hired
maintenance personnel, as vell ss operational.personnel, shall be hendled by the Pool
Committee.. This Committee should consist of at lesst three (3) Association members,
one (1) of vhom must be a member of the Board of Directors. The pool ig intended to
be run as & self-gufficient facility with all operational cost covered by yearly ’
feee. The amount of these fees vill be suggested by the Pool Committee and approved
by the Board of Directors.
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(e) A Stable Committee vhich shall be responsible for managing the stable and
pasture. It should constantly monitor the condition of thia facility and be
responaible for maintenance, establishing stable rules and fees, and preparing the
yearly budget to be submitted to the Board of Directors for approval. The Stable
Conmittee should be comprised of at least three (3) homeovners; tve (2) of vhich
ghould have rented stalls in the stable for the year they are serving and one (1)

shall be a member of the Board of Directors.

(£) A Tennie Committee which ghall be responsible for managing the tennis
courta. It shall be reasponsible for the rules and maintenance of this facility, end
should prepare e yearly budget for operation and maintenance to be submitted to the
Board of Directors for approval. This committee shall be comprised of at least three
(3) homeowners, tvo (2) of vhich should be enthusisstic tennis players, and one (1)
of vhich wmust be u member of the Board of Directors.

(g) A Common Grounds Committee shall have the responaibility of managing the
aperation and wmaintenance of all other common grounds, not covered by the previous
mentioned committees; including, but not limited to, the 40 acre recrestional meadov
and park, entrance vays, roads and bridges, mtireams areas, as vell as all other
common ground plots. This committee should eastablish rules in regard to thegse sreas
snd should suggest enforcement action to be taken by the Board of Directors as s
result of failure to coaply vith theae common ground rules. This committee should
prepare a yearly budget for maintenance of these common grounde to be submitted to
the Board of Directoras for approvel. This committee should be comprised of at least
three (3) homeovners, cne (1) of which shall be a meaber of the Board of Directors.

¢h) A_Social Committee shall have the responsibility of organizing and
encouraging participation in social functions. It ghall consist of at least three

(3) Association members.

Section 2. It shall be the respongibility of the above mentioned committees to have
their rules revieved and revised ennually on dates determined by the Board of Directors
80 they can be epproved and published and availsble to Asgociation members ss soon ss
possible. A copy of the rules for the use of the common areas vill be posted on the
Asgociation bulletin board in front of the club houge and additional copies vill be
available from the Secretary at printing cost. Prepared budgets must also be submitted
to the Board of Directors by November 1, of each year to enable the yearly budget to be
approved and on record by January 1, of each year.

Section 3. Complaints should be presented in written form to any board member. All
complaints must be signed and a written response aa to the action taken will be given by
the Board of Directore within 45 days. It ehall be the Board’s authority to take
vhatever action it deenms appropriate concerning each complaint. In vhatever action
taken, the board will hold the complaintant’s name in confidence.

It shall be the duty of each committee to receive complaints from the Board on any
matter involving Association functions, duties, and activities vithin ite field of
responsibility and to suggest to the Bosrd an appropriate action to be taken.

ARTICLE XI
- NEETINGS OF MEMBERS

Section 1. Annual Meetings Regular annual meetings of the members shall be held on
the same second Tueaday of the month of September of each year, at the hour of 8:00

o’clock P.H. If the day for the annual meeting of the members im a legal holiday, the
neeting vill be held at the same hour on the firet Tueaday following.

Section 2. Special Neetings. Special meetings of the members may be called at any
time by the President, by the Board of Directors, or upon written request of one-fourth
(1/4) of the entire voting membership.
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Section 3. Notice of Meetings. Written notice of each meeting of the members shall
be given by, or at the direction of, the Secretary or person- suthorized to call the
meeting, by mailing a copy of such notice, postage prepaid, at least fifteen (15) days
before such meeting to each member entitled to vote thereat, addressed to the member’s
sddress last sppearing on the booka of the Association, or supplied by such member to the
Agmocietion for the purpose of notice. Such notice shall specify the place, dasy and hour
of the meeting and, in the case of a special meeting, the purpose of the meeting.

Section 4. Quorum. The presence at the meeting of members entitled to cast one-tenth
(1710) of the votes of the membership shall constitute a quorum for eny action except as
othervise provided in the Articles of Incorporstion, the Declaration or these By-Lavs.
If, hovever, such a quorum shall not be present or represented at any meeting, the members
entitled to vote thereat shall have the pover to sdjourn the meeting, until a quorum, as
aforesaid, shall be present or represented.

ARTICLE XII
OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Offices. The officers of this Association shall be a
president, vice-president, s secretary, and s treasurer, vho shall at sll times be
members of the Board of Directors, and such other officers ss the Board may from time to
time by resolution create.

Election of Oigicérn. The election of officers shall take place at the
first meeting of the Board of Directors folloving each annual meeting of the members.

Section 3, Term. The officers of this Association shall be elected snnually by the
Board and each shall hold office for one (1) year unless he shall sooner resign, or shall
be removed, or othervise disqualified to serve.

Section 4. Special Appointments. The ‘Board may elect such other officers as the
affuirs of the Association may require, each of vhom shall hold office for such period,
have such authority, and perform such duties as the Board may, from time to time
deternine.

Section 5. Resignation_and Removal. Any officer way be removed from office vith or
vithout cause by the Board. Any officer may reeign at any time by giving written notice

to the Board, the president or the secretary. Such resignation shall take effect on the
date of receipt of such notice or at any later time specified therein, and ‘unless
othervise specified therein, the scceptance of such resignation shall not be necessary to
make it effective. :

Section 6. Multiple Offices. No person shall simultaneously hold more than one of
the offices except in the csse of special offices created pursuant to Section 4 of this
Articles. '

* Gection 7. Duties. The duties of the officers are as follovs:

President

(a) The presiden( shall breside st all meetings of the Board of Directors; shall
gee that orders and resolutions of the Bosrd are carried out; and shall sign all
leazes, mortpages, deeds and other written instruments.

ice-Pre ent
{b) The vice-president mhall act in the place of the president in the event of
his abaence, inability or refusal to act, and shall exercise and discharge such other
duties as may be required of him by the Board.

Secretary

{c) The secretary shall record the votes snd keep the minutes of all meetings
and ‘proceedings of the Board and of the members; keep the corporste seal of the
Associstion snd affix it on ell papers requiring said seal; serve notice of meetings
of the Board and of the members; keep appropriate current records shoving the name
and address of the members of the Associstion together with the number of votes each
wember is entitled, and shall perform such other duties as required by the Board.
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Treagurer

{d) The treasurer shall receive and deposit in appropriste bank accounts all
monies of the Asscciation and shall diaburse such funds as directed by resclution of
the Board of Directors; shall sign all checks snd promissory notes of the
Association, all checks in excess of $100.00 require the cosignature of another
officer; keep proper books of account; cause sn snnual sudit of the Association books
to be made by a public accountant at the completion of each fiscal year; and shall
prepare an annual budget vith the cooperation of each of the committee chairmen, and
a statement of income and expenditures to be presented to the wembership at its
regular. annual meeting. .

ARTICLE XIII

ASSESSMENTS
Section 1. Creation of the Lien and Personal Obligation of Assessments. -.By the

Declaration each member is deemed to covenant and agree to pay to the As-ociltionx 1)
snnusl assessmente or charges, and (2) lpecill assessments for capital improvements. The
snnusl snd specisl assessmenta, together with the interest thereon and coats of
collection thereof, as hereinafter pravided, shall be a charge on the land and shall be a
continuing lien upon the property agsinat which esach assessment is made. Esch such
assesament, together with such interest, costs, and reasonable attorney’s fees shall slso
be the personal obligation of the person vho was the Ovner of such property st the time
vhen the assesament fell ‘due and -hall not pese to his successors in title unleas
expreasly assumed by them.

Section 2. Purpoge of Assessments. The assesswents levied by the Association shall
be used exclusively for the purpose of promoting the recrestion, health, safety, and
velfare of the residente in the Properties and in particular for the iwprovement and
maintenance of the Properties, services and facilities devoted to this purpose and
related to the use and enjoyment of the Common Area, and of the houel situated upon the
Properties.

Section 3. Basis_and Maximum of Annual Assegsments. Until Junuary 1 of the year

immediately folloving the conveyance of the firamt Lot to sn owvner, the wmaximum annual
assessment shall be Sixty dollars ($60.00) per Lot.

(a) From after January 1 of the year immediately folloving the conveyance of the
first Lot to an ovner, the maximum annual asgessment mey be increased effective
January 1 of each year vithout a vote of the membership in conformance vith the rise,
if any, of the Congumer Price Index (published by the Department of Labor,

Washington, D.C.) for the preceding month of Hay.

(b) From and after Jenuary 1 of the year immediately folloving the conveyance of
the first Lot to an owner, the maximum annual assessment may be increased above that
established by the Consumer Price Index foramula by a vote of the members for the next
succeeding tvo yeare and at the end of each such period of tvo yeare, for each
succeeding period of two years; provided that sny such change shall have the assent
of two-thirde (2/3) of the votes of members vho are voting in person or by an
sbaentee ballot, at s meeting called for this purpose. VWritten notice of wvhich shall
be sent to all members not less than 30 days nor more than 60 days in advance of the
meeting setting forth the purpose of the meeting. The limitations hereof shall not
apply to any change in the maximum and basis of the asmessments undertaken as an
incident to s werger or consolidetion in vhich the Associstion is authorized to
participate under its Articlea of Incorporation.

{c} After consideration of current maintenance coets and future needs of the
Association, the Board of Directors may fix the annual sssessment at an amount not in
excess of the maximunm.

Section 4. Hethod of Computation When Ueing the Consumer Price Index. The Consumer
Price Index egtablishes the United States City Average numerical rating for the month of

Hay, 1973, as 131.5 Thia vill be the base rating. To determine the percentage to be
applied to the maximum annual asseasment for each subgsequent year, divide thig base
rating into.the numerical rating established by the Consumer Price Index for the month of
Hay preceding the proposed assessment yeear. Thie adjustment percentage, if in excess of
100 percentum, is multiplied by the original waximum annual assessment to obtain the
maximum asasessment for the subsequent year for each Lot.
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Section S. Special Agsessments for Capital Improvements. In addition to the '

assesaments suthorized above, the Association may levy in any essesament year, a special
asgessment applicable to that year only, for the purpose of defraying, in vhole or part,
the cost of eny construction or reconstruction, unexpected repair or replacement of a
deacribed capital improvement upon the Common Area, including the necesaary fixtures and
personal property related thereto; provided that any such assessment shall have the
assent of tvo-thirds (2/3) of the votes of each cless of wembers who are voting in person
or by absentee ballot at s meeting duly called for this purpose, written notice of which
shall be sent to all members not leas than 30 days nor wore than 60 days in advance of
the meeting setting forth the purpose of the meeting.

Section 6. Quorum for Any Action Authorized Under Sections 3 and 5. At the First

neeting called, as provided in sections 3 and S5 herecf, the presence at the neeting of
members, including the count of the previously received absentee ballots, entitled to
case aixty percent (E0X) of all the votes of the membership shall conatitute » quorum.
If the required quorum is not forthcoming at sny meeting, snother meeting may be called,
subject to the notice requirement set forth in sections 3 and S, and the required quorum
at any such subsequent meeting shall be one-half (1/2) of the required quorum at the
preceding meeting. Ko such subsequent meeting shall be held more than sixty (60) days

‘folloving the preceding meeting.

Section 7. Date of Commencement of Annual Aggessnents: Due Dates. The annual

sssessments provided for herein shall commence Janusry i, of each year. The Board of
Directors shall fix the amount of the annual sssessment against each Lot st least thirty
(30) days in advance of each annual assessment period. VWritten notice of the annual
agsessment shall be sent to every Ovner subject thereto. The due dates shall be
establighed by the Board of Directors. The Association shall upon demand at any tiwe
furnish a certificete in writing signed by an officer of the Association setting forth
vhether the agsessments on a specified Lot have been paid. A reasonable charge may be
made by the Board for the issuance of these certificates. Such certificates shall be
conclusive evidence of payment of any assessment therein stated to .have been paid.

Section 8. Effect of Nonpayment of Assessment: Remedies of the Associat . Any
sssessments vhich are not paid vhen due shall be delinquent. If the asasessment is not
peid within thirty (30) daye after the due date, the amsessment shall bear interest from
the date of the delinquency et the rate of ten percent (10%) per annum, and the
Association may bring en action at lav againast the Owner personally obligated to pay the
same, or foreclose the Lien againet the property, and interest, cost, and ressonable
attorney’'s fees of any such action shall be added to the amount of such sssessment. HNo
ovner wmay vaive or othervise escape liability for the assesament provide for herein by
non-use of the Common Area or abandonment of his Lot.

Section 9. Subordination of the Lien to Mortgages. The lien of the assessment

provided for herein shsll be gubordinate to the lien or any mortgage or mortgages. Sale
or transfer of any Lot shall not affect the assesament. Hovever, the sale or transfer of
any Lot vhich ie subject to any wmortgage, pursuant to a decree of foreclosure under such
mortgage or any proceeding in lieu of foreclosure thereof, shall extinguish the lien of
auch assecssments as to payments thereof vhich became due prior to such sale or transfer.
No sale or transfer shall relieve such Lot from liability for any assessments theresafter
becoming due or from the lien thereof.

Section 10, Exempt Property. The folloving property subject to the Declaration shall
be exempt from the assessments crested therein: (a) all properties dedicated to and
accepted by a local public suthority, (b) the Common Areas, and, (c) all properties, ovned

- by a cheritable or non-profit organization exempt from taxation by the lavs of the State

of Oklshoma. Hovever, no land or improvements devoted to dvelling use shall be exempt

from said asaesament.

ARTICLE XIV
BOOKS AND RECORDS

The books, records and papers of the Aesocistion shall at all timeg, during .
reasonable buainege hours, be subject to inspection by any member. The Declaration, the
Articles of Incorporation and the By-Lave of the Association shall be availsble for
inspection by any member at the principal office of the Association, vhere copies may be
purchased at reasonable cost.

8)



ARTICLE XV
CORPORATE SEAL

The corporate geal shall have inscribed thereon the name of the Amsociation.

ARTICLE XVI
AMENDMENTS

Section 1. These By-Lava may be amended, at a regular or special meeting of the
members, by a vote of a majority of a quorum of members present in person.

Section 2. In the cese of any conflict between the Articles of Incorporation and
these By-Lavs, the Articles shall control; snd in the case of any conflict betveen the
Declaration and these By-Lavs, the Declaration shall control.

ARTICLE XVII
HISCELLANEOUS

The fimcal year of the Association shall begin on the first day of January and end on
the 31st day of December of every year.

ANENDMENTS
. TO THE BY-LAWS OF
TINBERBROOK HOMEOWNER'S ASSOCIATION, INC.

ARTICLE I

A_POOL/CLUBHOUSE COMMITTEE (Article X, Section 1, paragraph d) vhich shall have the
responsibility of managing the pool and administering the clubhouse usage snd
maintenance. Thie shall entail preparing the budget to be submitted to the Board of
Directors for spproval, establishing pool rules and seasons, hiring the necessary
personnel to mee that the pool functions smoothly, handling all reservations for the use
of the clubhouse and seeing that the clubhouse is properly maintained. MNaintenance
contractes or hired maintenance personnel, as vell ssg operational personnel shall be
handled by the Pool/Clubhouse Committee. This committee shall coneist of at least three
(3) Association members, one (1) of which must be a wember of the Board of Directors.
The pool ie intended to be run es a self-sufficient facility with all operational cost
covered by yearly fees. The amount of thege fees will be suggested by the Pool/Clubhouse
Committee and approved by the Board of Directors. Clubhouse expenditures will be set up
under a separate operating budget, funded by Aasociation monies.

ARTICLE 11

ethod of Computation When Usin e _Congumer Price Index. (Article XIII, Section
4.) The Consumer Price Index establighes the United States City Average numerical rating
for the month of May, 1973 as 131.5. On January 1, 1978, the method of computation of
the Consumer Price Index wss changed. Due to thia change the base rating month will be
Mey, 1978. The index for thie month under the old rating method vag 193.2. The
computation of the maximum annual essessment for fiscal 1979 vould be: -

193.2 {May, 1978 CPI)
----- = 1,469 x $60.00 = $88.14
131.5 (May, 1973 CPI).

The numerical rating for May, 1978 under the nev method vas 193.3. This will be the base
rating.. To determine the percentage to be applied to the maximum annual assessment for
each subsequent year, divide this base rating into the nuwerical rating established by

- " the Consumer Price Index for the month of Hay preceding the proposed year. This

adjustment percentage ie multiplied by the maximum annual agpesament for fiscal 1979
($88.14) to obtain the maximum annual ansessment for the subsequent year for each lot.
In no case vill the maximum agsesement be less than $60.00.
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